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WEALTH ON WINGCS.

Wall Street Rapidly Drifting to the
Vortex of a Pauic,

A Dense Mass of Maddened Hu-
manity Surging the Street.
The Excitement and Crush Nearly
Equals Black Friday.

The Metropolitan Bank Suspends
Payment on Deposits,
Second National Bank Protests
Its Ability to Pay all Claims.
Three Lines of Frantic Dapositors
Demanding Their Money.

The Phenix Refuses to Certifly
Hatoh & Foote's Checks,

B e ———

Secretary Folger Orders a Call for
$10,000,000 Bonds.
A Number of Other Failures in
New York and Elsewhere.

Chicago Stands Outwardly Firm and
Brags ot Lots of Money,

—_————

THE COMING CRASH,

GOULD AND THE WALASH,
New Yorg, May 14, —The Tribune
states that Jay Gould, president, and
Sidney Dillon, of the cxecutive commit-

tee, deny that there is any movement to
put the Wabash into the hands of a re-
ceiver temporarily.

SABIN'S FALL,

Senator Sabin left last night for St
Paul. Heo says with assets three times
ita liabilities, nobody will suffer from the
Northwestern Car company's failure.
The loss from suspension will be lighe, if
anything, Telegrams from St. Paul say
affairs are even better than aunticipated.

A MEETING CALLED,

Noon—A meeting of the clearing house
is called for 1:30 p. m. to-day to consider
the financial situation. The banks are
erowded with anxious depositors. 1t is
impossible to get near any one in author-
ity.

CLOSING BANKS,

The Metropolitan bank suspended and
the doors are closed. Gecrge Seney is
president, . M. Bogart & Co. assigned
to Jonn Wheeler, Preferences £6,000 Oil
stocks, guarenteed by Nelson Robinson
& Co. are good delivery. Secretary of the
Treas, [Folger is in town and telegraphed
to Washington ordering the immediate
payment of the 127th call for bonds. 1f
necessary he will order anocther ecall for
£10,000,U000, The failure of Hatoh &
Foote was pracipitated by the Phvnix
bank refusing to certify checks,

THE UNION SAFE.

Cuicaco, May 14.—The Union Nation-
al Bank of this city, which is the Chica-
go correspondent of the Metropolitan
bank of New York, states that it owes
nothing to the Metropolitan, and the
latter owes the Union National nothing,
80 it is nssumed there ean ba mo imme-
diate effect of the faflure in this city.

SHAKY AND SAFE,

New Yous, May 14.—The chairman
of the stock exchange announced that
the Sceeond National bank is solvent.
A. M, Bogart & Co., bankers, suspended.
Nelson, Hobinson & Co. announce all
active stocks carried by them were sold
yesterday, and people earrying them in
loans need not be alarmed, as they will
show their books, proving that monuvy is
obtainable for them, J. O, Willinms,
broker, says he will announce his sus-
pension later in the day. Several stocks
were bought in under the rule] this morn-
ing on his account,

ABSOLUTELY SOUND,

The clearing house received the follow-
ing from the national bank examiner,
Schriba, after the investigation of the
Second National bank: *'l find it abso-
lutely sound "

Hateh & Foote announce their sus-
penaion at stock exchange,

FALYE FIGURES,

In last wook's statement to the Cloar-
ing Houso the Metropolitan bank figured
as follows: Loans, &1,4977,000; specio,
$1,770,000; logal tender, $401,000; de-
porits, €8 420,000,

Bogart & Co's failure is con-
sidered  importank, as they were
large dealera in commercial paper, and
dealt somewhut n privileges.

ON THE STRERET.

Wall, Broad, and New atreots, sur
rounding the stock exchange, are filled
with surging masses, and the gallerics
ovierlooking the trading room are crowded
to repletion. The excitement on all
pides 18 almost unprecedented, On the
floor of the exchange all is confusion,
though little new Lusiness is done. Sales,
on account of suspended firms, mske &
show of busivess, The silvation is de-
cidedly panicky. Further failures are
looked for, D strust is the most promin.
ent feature, nud banks are carcfully soru-
tinising accounts. Phanix bank refused
to certify the checka of Hatch and Foote,
and this was the immaediate cause of their
suspension, A meeting of the clearing
house has been callod to discuss the sit-
uation, which is regarded as one of great
peril.

SUENFES

FOLGER TO THE FRONT,

Secratary Tolger has been at the sub-
tromsury all morning, He was visited
by almost all the tinanciers of Wall street,
He expresses o determination to use all
the power of the government to prevent
a panic und will act promptly to the ut.
most limit of hisanthority. Arv 12:156 Wall

street was & wass of people from Trioity § tors who appeared 1o

ehursh o the custom hovse, Both side

walk and carriage way wero impassibile,
At the doora of the suspended houses the
massos of humanity were the dnesest,
Mauny n disconsolate face mezed on the
olosed doors, Among the crowd are seen
SHVERAL WELL DHESSED LADIRS,
some present from motives othor than
curivsity, The news of the disasters
soeried to aproad with lightning rapidity.
Privato oarrisges with liveried servants
from uptown are flying throngh the
streets.  Many now stand outside the
doors of banks and broking houses. The
directors of nearly all banks are either
in eession or present in the buildings,
raady for an omergency.
HOW CHIOAGO FRELS,

Citteaao, May 14,—12:30 p, m,  Buy-
ing continues free on 'Chauge and the
marketa are evensteadier and stronger
than at the opewing. After the firat
flugh of oxcitement, produced by early
roports from Wall Streot, prices soon ross
to nearly the olosing prices of yeaterday,
and av this writing are steady at 80¢ for
July wheat, and H8le for July corn. All
subsequent news from the  metropolis
hae failed to seriously change the situa-
tiou hore, and it hasalso not tended to
lessen apeottlation in any way, but if any-
thing has heightened it.  Local atock
rooms here aro erowded to suffooation
watehing Now  York iuotations, aud
apart from any effect of the panie, a live-
iy interest is taken here in the situation
in New York,

MITCHELL AND THE METROTOLITAN,

Mitwakre, May 14— Alexander
Mitchell, president of the Mil-
watikes & St, Paul rond, says he haas re-
eeived no word of the Metropolitan bauk
of Now York failing, and cannot believe
the rnmor. The Metropolitan is one of
the banks for deposit of Milwaukee &
Su. Paul funds, but they have not placed
a vory large line of securitics with the

bank because the latter allowed no in-
terest, Even had the bank failed, Mr.

Mitchel says the Milwawkee & St. Paul
Co. would not be in the least aflzcted.
Headded that it eould be only s tempo-
rary suspension anyhow,

THE OIL MARKET.

Pirrsnunra, May 14,—The rumors of a
heavy fuilure in New York, and report
that the stock excnange had closed its
doors, completely demoralized oil trade
here, and intense excitement prevailed
in the petroleam exchange. The
market opened feverish at ninety-
onoe centa, and advanced one
quarter, when there was a general stam-
pede cansed by the report of the Wall
Street disaster,  Immense blocks of
certilicates were dumped on the market
and fora fow minutes the prices dropped
to 87 cents. Heavy buying by shorts
had the effect of partially restoring con-
fideneo al this juncture and prices
rallied elightly, but telegrams announc-
ing the failure of the Metropolitan bank
guickly destroyed the good effects of the
short purchases, Trade becamo panic-
stricken, and the market declined rapidly
to 814, closing at noon at 814, with the
fecling weak and unsettled, So far, no
failures are reported here.

THE METROPOLITAN BUST,

New Yorg, May 14.— The Fost eaya:
At twenty minutes after eleven a long
line of inen and boys stood in frontof the
peying tellor’s window in the Metropoli-
tan bank at Broadway and Pine street, of
which Geo. T. Seney is president. Every
person in the line neld one or more
cnhecks to be certilied, alarming rumors
as to failures in every direction having
made uncertifiad checks of no value, no
matter by whom signed, Justat that
moment the paying teller shuthis window
and announced the Metropolitan bank
suspended payment as a matter of neces-
sity and precaution. A howl of dissy
went up from the line'of men and a break
was made for the door where a number
of depositors were met hurrying in to gel
a deninl of the rumored suspension, In
lesa than five minutes the iron doors were
shut and a policeman arrived to stand
guard on the stairs. The firat story told
large depositora who arrived breathless
and indignant, wasthat the suspension was
ordered by Seney in order to prevent a
run, for which the bank might not ba
prepared, It was said by Mr. Seney,
that if matters juieted in the afternoon
the bank might open in time for business
done to-day. Tlus promise was accepted
by a group of depositors  sx small com.
Fort, and after twelve o'clock a cvowd  of
nearly s hundred persons  gathered in
front of the bank, bewatling their losses
The bank carricd a line of strong stocks
The Ohio Ceniral is supposed to be
smong of Senvy'a favornite stocks, upon
which a large sam was lost in sustainiug
the stock, The first rumors of Seney's
difficulties came soon after the anuounces
ment of the failure of Neolson, Robinson
& Qo. As Lubinson is a son-in-law  of
Sapey #nd ono of Heney's sons s a
member of the firm of Nelaon, lobinton
& Uo,, it s supposed Soney would not
have allowoed the fim to pgo
under had he not been badly crippled
himaelf. At tho ofties of Nelsou, Robin-
son & Co,, Nelson said the fallure was
oocasioned by calls  for money
from all (uarters which
could uot  be immedately  met
aud by the general shrinkaze of securities,
the disturbed condition of the times and
the circulation of disquieting rumors, He
wan unable to furnish a stutement of the
lighilitios and nesets, Most of the loans
wore woll protected if the holders did
nob lose thoir heads and want to got their
woney in a doy.

A FINANCIAL GIBRALTAK,

Curcann, May 14, —There has probably
never been a day in the history of Chica.
gn when reports were more industriously
girculated with & view of breaking tno
grain warkets than the present one, but
they stood the strain put upon them
without wavering  Iuterviews with eve-
ry leading banker in the eity tend to the
view that the New York panic can
have no lasiing  effect hers, 1L s
contended that panks which have failed
in New York are what sre known as
*‘apeculation banks" aod shonld have no
bearing upon conservative banks even of
the metropolis. Regarding the effuct
hore, one bauker is wted as declaring
that Ohicago’s banks have a plethora of
monoy, and that the city to.day ia a h-
nanocial gibraltar which can ba assaulted
but not lujured,

THRHE LIXES OF FRANTIC DEFOAITOIS,

New Yorx, May 14, 2 #, 3, —A lele-
gram from 24d street ropurts threo lines
of depositors demanding money at the
21 National DBank. It is feared the
bank will stop.

TWO WOMEN IN TEARS,

who had drafts upon the bank, stood up-

on the bottom etep,  Among the deposi.
know anything

- "about the suspension, it wus said the -

medinte chuse was the demand for more
than half s million by the clearing house
to meke good ita nccount.  The railroad
speculstions of Prasident Seney are gen.
erally supposced to be the real cause of
suspension. Mr. Seney is president of
the Esst Tennessee & Virginia railway,
the stock of which is selling to-day at b
for common and 9 for preferred, Liarge
blocks of this stock were bought loss than
a year ngo, sapposed for the account of
Seney, at 11 or 12 for common and 24
for proferred.  The atock has been sink-
ing over ainee.
CHAT OF THE CRASH,

Ware Streer, 8 v mo—At 1:80 the
excitomont subsiaed to a great extent,
and better feeling provailoed. but the sit-
uation is by no moans sottled, The gen-
eral impression ia

THE END I8 NOT YET,

It in stated the largest dealer in privi.
legoa on the streot was compolled to ro-
cerve 200,000 shares on “puts’, Thia
large block must have called for a heavy
l!r“l“ aven on his immense fl"ll]ﬂ.

It is statod See'y Folger was invited to
the meeting at the olearing house and
the reault of their conference ia awaited
with much intercst.

Draxel, Morgan & Co, received word
from their Philadelphia house that they
can havo all the money they wanted.

The board of managers of the stock ex-
change hae posted an official notice that
the exchwoge will not close until the
usual hour,

IRumoras aflecting  several National
banks continued flying about the street
but none are traced to a relinble source,

WILL STAND BY EACHE OTHER,

Warn  Sroeer, — At the  clear-
ing house the bauk presidenta are in ses-
sion, It isatsted on the best authority
that the banks stand by sach  other s
they did in 1873,  Thoe resumption of the
Meotropolitan is likely, At the stock ex-
change tho delivery hour was awaited
with great anxiety. Mre. Simpson, of
Simpson, Lawson & Un., being asked
whether it were true tho tirm had £2,000,.
000 deposited in the Metropolitan bank,
rofused either to confirm or deny the re-
port.  The entrance to the Metropolitan
bank is blocked by depositors, collectors
and others.

MONEY SIX PER CENT,

2:00 ». m,—Money, which ruled yes-
terday at three and four, is now six per
cent, The tendency, is said to be to-
ward further hardening,

ANOTHER BRICK TUMDLES,

Donnelly, Lawson & Simpson have an-
nounced their suspension, They were
large dealers in county, water and uitfr
bonds, They ore said wo have two mil-
lion dollars with the suspended Metro-
politan bank., The firmsay: *“Owing to
the general panie prevailing, we deem it
best to suspend until we can see where
we atand.”

AT PHILADELPHIA.

Priavenruia, May 14 —The drap in
prices here this morning was solely due
to sympathy with Wall street market.
Philadelphin stecks listed at the New
York board were the heaviest suflerers.
Reading opened at 17 and dropped to
1G}; Pennsylvania fell off one dollar to
6be; Northern Pacifie also felt the pres.
sure; common fell 11dc, and preferred
touched 434, but quickiy rallied to 4b4.
One failure 18 anuounced, C. M, Bayury,
a small operator, whose holdings were
sold out under the rule. It is not be-
lieved his linbilities will exceed $70,000,
Prominent bunkas emphatically expressed
the opinion that Philadelphia banks,
which are notably conservative, would in
no wise be affected by the trouble in
New York.

ANOTHEKR SUKPENSION,

WaLn Svreer, 2:06 ¢, m,—Hotekiss &
Burnham have just announced suspension
at the stock exchange.

Wars Stieer, 2:10 r, wi—As the sot-
tling hour approaches the rush of boys
delivering stocks adds to the excitement,
Distriet  telegraph  boys, clerkas, and
attaches of brokers' oflices are all brought
into requisition, and the scens on the
strect 1s one of intense activity.

CLEAIING HOUSE ACTION,

WarnSrreer, 2:50 . a,—The Clearing
House sssociation has  just adjourned,
after ndopting the following: Nesclved,
That in view of the prescnt crisis, the
banks of this associution, fur the purpose
of sustaining each other and the buei-
negs  community, hereby appoint  a
committes of four to receive from banks,
members of the nesocistion, bills receivu-
ble or other gocurities t be approved
by said commit.es, who are suthorzed to
exchange therefor ww such  depositing
banlks loan certifiontes bearing  interest
at 0 par cent pur annum not i  cxoess
of TH per cent of the sceurition, or bills
roceiviable #o depoeited, excopt in the
cage of United Stutew bonds, and suid
certiticaton shall be received in settle
ment of halauces at theclearing house.
THE METROPOLITAN WILL PAY DEPOSITORSH,

Wars Sr., May 14, 3 p. m—A ropre-
aentative of the associated press has just
interviewed # prominent director
of the Motropolitan nationnl bank who
pays emphatically the deporitors will be
piwid in full, The directors have gono
through atl the securities and throwing
out all clssed es doubtful have more
than suflicient to pay the depositors,
I'he susponsion was solely due to the fact
of tha depositors having  become searad
through the attack on the presideut of
the bank, Mr. Seney, and had insugur-
ated a genoral withdrawal of their depos-
s, This faot, coupled with the general
distrust epgendered from the eritical sit-
uation in speculative circles, cansed the
bank to suspend, Tt is stated the bank
is not lkely to resume.

Solon Humphreys, s direstor, states
thut had the president laid before the
clearing house s full stetement of sfliis,
there would have been no need of sus-
pengion, as the assoviated banks would
undoubtedly have come to its assistance,
and helped it to tide over the erisis,

THE UNITED STATER TREASURY,

Wasmisaron, D, C,, May 14 —The
secrotary of the treasury snnounces that
the department ia  prepared to redecm
the bonds embraced in the one hundrad
and twenty saventh Cil“, |-riur to the
date of maturity, June 20, 1384, with in-
teres. to date of presontation, The con-
ditive of the treasury to-day is
fiold coln sod bullion., d
Silver dollurs and bullion
Fractionul silves
United Statos nobes

8106
16, 271,742
0.2 1,674
LTS e 1

Totsl] - B428 410 18
Martifiestes antstandiog — Gold, S00, 864 Gi0;
silvar, U3, 710,611; currency, E14, %00,000,
THE SECOND NATIONAL O, K

The comptroller of the currenvy onrly
thin worning telegraphed Bauk Examines

Seriba, lo New York, to go to the Second

national and inveatighte the rumors  of
H‘-lll.h]i'. lll!l‘ I"n'l".ﬂi\'l‘ll in 'rl'lll_\' the follow
ing tolegram from Seribn;

YA run on the Seoond National bank
Have seourad guarantees for all defi.
ciency, and money will be supplied the
batk until the run censes, The capital
intact with a small surplus,  Particulars
by mail."

THE METROPOLITAN DANK

Tha comptroller sulsequontly recoived
n private telogram saging:  “The Metro
politan National bauk has closed its
doors, Thore is the groatest sxeitement
in New York, but no general panice," He
thereupon telegraphed Scriba to go to
the Motropolitan  National bank, He
roplied as follows: “The Metropolitan
bank hos closed its doors. 1 have taken
charge and swait instructions,”  The
comptrollor instructed Soriba to remain
in oharge,  Im refarence to the condition
of the banks ¢f the country at large, the
comptrollor says they soom to be i ex-
coptionally strong condition, most  of
thom carrying unusunlly large rosorves.

AUMMING UF THE DAY,

WLy Stuxer, 280 v, m.— The settle-
menta for the day have all boen made.
Hotehkiss & Burnham bave suspended.
Hatch & Foote have made an assignmont
to Wenry W. Reighlvy, without prefer-
erices, The rumor that the Metropolitan
bauk is indebted to Donnell, Lawson &
Simpson is untrue.  The fact is the firm
awes the bank £10,000, but hus svouritios
pledged more than that.

ONE PER UBNT. A DAY,

240 v, m.— Money is now loaning at
1 percent, per diom,

Want Streer, 3 p. mo—The gong of
the stock exchange soundod one of the
most exciting days in the history of that
tnstitution,

RUMONS,

It is reported that Drexel Morgan &
Co. had one million dollars in the Metro-
politan bank, Members of the tirm  de-
nied this, saying 1t withdrow ita large
aceount with that bank two years ago.
Another report is that the Atlantic Mu-
tual Insuranse company deposited & mil-
lion dollars in ¢ Phonix national
bank this morning.

(irant & Ward's statement is not ready
to.day.

Stocks are firmed this afterncon on
the announvement that the banks intend-
ed to stand by each other, The failure
of Hotchkiss & Burnham had compara-
tively little effect. The market was rag-
goed at the close and can be called firm,

All checka of the Merchants' National
bauk of Kansas City drawn on the Me
tropolitan bank will be paid by John
Paton & Co. of this city.

AT BOSTON,

Bostox, May 14.—The decline in
atocks in New York, was not fully felt on
the Boston board uutil after the board,
when quotations gave way rapidly. No
trouble is reported here in financial
circlos, and it 18 expected Boston will
weather  the storm in good conditions.
Bankers and brokers refused to be forced
into a panic, No heavy holders of raided
securitiea have heen frightened into
throwing the stocks upon the market,
Shrowd investors 4re buying standard se-
curities, ’

PANI( AMONG UONGRESSMEN

Wasnixaron, May 14.—The tumble in
stooks in New York to-day causes quite
a panic among congressmen.  Many of
them are personally interested in stocks,
some carrying large lots, and others tak-
ing small ventures frequently, There is
a constant run of members from the floor
of the house to the telegraph offico in the
lobby, where the latest quotations are
bulletined, and many loug faces are seen
amonyg those returning,

A BROOKLYN DANK COLLAPSES,

New Youk, May 14, -The Atlantic
State bank of Brooklyn ciosed docrs
this afternoon,
lyn correapondent of the Metropolitan
bauk ; capital, £200,000; surplus, $100,-
000. President, Geo, S, Paiffer.

THE PHENIX.

At the Phenix bank everything is
quiet, and officers say that there is not
the slightest trouble and no run,  Presi-
dent Baldwin, of the Fourth National
bank, anys his bauk is nll right. Hatch
and Foote state their suspension is not
onused by the refunal of the Phosnix bank
to certify checke, but eaused wholly by
exhaustion of marging and refusal of cus
tomers to renew them, unid their mability
to sell stock without undue saerifice,

THE METROPOLITAN'S CONDITION,

In the statemont issued by the cleariny
Itouse, April 24h (the last issued), the
full condition of the Metropolitan bank
wisa tas follows :

L T ) L L e T 23 000,000
Net profits beavaaaaasnannnaes B8 000
Clrondabion. 0 2l saiin v yoiis 1,604 1
Due bpnks . ...o0cvaiiness B R1H,000
D dlopiosibors 8,102,300

U npaid dividend 0, 100

Tutnl s Aderai el siennias e s A DT HOD
Cartitiod chocks, 2757,200,
The following notices wers postedon
the Metropolitan bank door ;. ** Checks
drawn by the Muverick bank of Boston
on the Metropolitan bank may be pro-
gented to the First National bank for
payment,  All drafts drawn by  Fimat
National bank of Utien on the Metro.
politan bank, may be pressntod the First
National bank for payment,”
A PHILADELIHIA NUSPENSION,

innanerrita, May 13, —Thy suspon-
sion of Oharles M. Bayard, stock broker,
s announced; linbilitieas not heavy,

ALEX, MITUHELL,

Mirwavies, May 14, -1t 15 under-
grood  Aldxander Blitchell tolographvd
the Lnporters & Teaders' bank of Nuw
York to honor sl his cheoks or thoss of
the Wisconsin Marive & Firo Tusurnnce
bank io onse they could not be puid by
the Metropolitau bauk, whers the de-
posily ure,

A MILWAUKEE SUSIENAIUN,

excitement deprecitod
wheat so much that A, K. Shepard &
Co. suspended; Habilities, $50,000  Th
firm hopes to pay dollar for doellar and
resume shortly,  There were spveral hull
firman in Milwaukeo that wore called on
for hoavy margins but met thum without
difficuliy, No other fmlures probable.
AN [UE DOLLAFAE.

Carniacio, Ma)‘ 14 —<The liulhnn_ Jou
gompauy hus assigned,  Liabilities §30,
000; assets, $31,000,

ALEXANSDER MITUHELL MANGUINE,

MiuLwaukke, Muy 14— Alex, Mitohall
said topight
funds in the Muetropolitan baok, snd the
St Paul road lins lesd than they touk o

The general

This bauk is the Brook- |

emndl amount to its eredit, but he wishoed
it had more,  He felt 50 suve they would
vy dollar for dollar.  He said Geo. D,
Seney had not dabibilod in stocks for over
ayear, The ocountry banks might be
seared momontarily, but all would blow
over ahortly.
1IN LONDON,

Lospos, May 14 ~There was one
fatlure upon the stook wxehango to.day.
The panie in New York camned much
oxottement on theatrect after the eox
change olosed,  Louisville and Nashville
securition have fallen nine points,  Other
loading railroad stocks have fallen from
two to five points,

AT KANAAR VITY.

Kansas Ciry, May 14.--No apprehens
wiona of serious trouble is folt in this oity,
though the susgonsion of Donnell, Lawson
& Simpson will be [felt somewhat, a8 two
of the memboers of the firm are Missouri
men and had quite extenslve doalings in
Missouri and Kansas,

IN CHICAGO,
INTERVIEWS WITI BANKERS,
Special dispateh to Tue Beg.

Cueaco,  May  Lh.—A number of
baukora wore aaked the probable effect of
the New York failures on loocal
Their anawers are sub-joined:

Lo Gage, vieo prosident of the Firat
Nautional bank,Jwhich institution,together
with the Union National bank, is a cor-
respondent  of the bursted New York
Metropolitan bank, said: 1 don't think
they will have any large etffect on our
banks; sympathetioally they might have.
1 don't seoany good reason why 1t should
affect us,  Thoe standing of Chicago banks
in a8 solid and firm as that of any in the
country.

S. W, Rawson, president of the Na-
tional Union Trust, said:  *‘1 don't think
theso enstern failures will have any eflect,
They'ro mostly

BIROKERS THAT HAVE GONE UNDER
and Now York and Chicagobanks do two
different clnases of business, "

John It Walsh, president of the Chi-
eago National bank, said: 1t will have
no effoct on us, These fellows that have
failed all earried stocks, and thess have
beon going down very much, That's all
there s to it. I don’t see why we should
be affected at all.”

George Schneider, of the National
bank of Illinols, said: *1 don't think
weo will bo at all affocted, None of the
Chicago banks carry so large o balance as
to afteot them, The wostern banks are
perfectly independent from Now York
banks, and we were never so strong in
money mattivs as we are now."

Daniel Ullman, & momber of the hrm
of KHdward L. Browster & Co., anid
*The eflvot has been very disastrons on
our market, We have roceived a sovere
shock, and one cannot tell how much
worse things may get.  Too much specu-
lation is the cause of the curse.”

Mr. Wrenn, of John H, Wrenn & Co.,
aaid : “It's a very serious thing, Prob-

bankas,

volved in ruin Only one Institution,
however, neviously sutfored, This waa the
Atlantic State bank, in which My,
Souoy had one quarter of the stock., 1t
eloared throngh the Metropolitan bank
sl had sent over its funda  for the day
before the elosing of the Matropolitan
was reported,  In order to avoid a run
on deposits and to realize upon ita seonr-
ities the Atlantic Stato bank deoided to
close it doors at 1 p. m."

THE REARS,
The Tribune says; ““As the news of
tho fatlures on Wall streot renched the
prodice exchange, the bears mado a dea-
puerate oifort to broak the market. There
wis acarcoly a firmoor bank  whioch was
not reported to liave failed or aly ut to
suspend.  Whoeat fell 2} to 3 conts, corn
{ to {o, and oata  to jo. At thoe elose of
the market it rallied, and it clseed fiemly,
strong, while the wildest oxcitement was
rging  among specalators,  Brokers on
the floor who do an aotual business wore
not disturbed.  No failuros reported.”
OHIOAGO MARKETS,

BHAVING THE STORM,

Spocial dispateh to The Bew,
Criecaso, May 14 —The market sen-
sibly folt the shock of the panicky intol-
ligence from Noew York, but braved the
storm in good satyle, and while the genoer-
al list is lower to-night, the decling in
prices has not been such as would oeea-
sion any marked commont, but for the
situation in  the metropolis.  Wheat
closed 1] to 14 under the latest prices
of yesterday, while corn shows very little
it any decline, Trading was on an enor-
mous acalo and tho total decline of the
day really occurred within the firat half
hour, and after that, although romors
came fast, and fluotuations wora rapid,
still tho general course of the marketa
was one of steangth instead of wonknoss
under the circumatances, Tho finaneial
outlook here was reprosonted as ono of
the best, and many operators contended
that grain und provisions were alrendy
ON DED ROCK,
and could not be more than temporarily
sllectod by the course of the stock mar-
koeta.  Wheat opened 1 to 11 lowor, ral-
lied under fair buying about £, but with
sovoeral fluctuations broke oft 1§, rallied
again 1} under good demand, with shorta
covering. Later eased ofl' 1o, advanced
near the close, tluctuating some, and
closed 2} to 2je. Under the closing
pricos on 'change yestorday, the lowest
prices of the day were 44 conts undor the
higheat prices of yeaterday. May closed
at 80 to 814 June 87 to K7); July 88§,
On  the atternoon hoard prices were
shade oasler; June closed at 86{; July
B4,
CORN
rulod unsettled, The market opened § to
¢ lower, rallied le, declined }, advanced
1, easod ofl’ {, and closed about 1 under
yestorday,  June closed at 56 to HiG, and
July 1% On the afternoon  board,

ably some of our firms will
GO TO SMASH TOO,"

Mr. Kaith, president of the Metropoli-
tan Natioonal bank, said : *‘1 don't think
these failurcs will have any apprecisble
effect on Chicago, except on people deal-
ing in  Wall strect. My bank has no
connection whatever with the New York
Metropolitan bank."”

President Lombard, of the National
Bank of Amorica, said : **The failure of
the Metropolitan in New York will ox-
tend very far in its effects. Being an old
bank, with many country connections,
it will ¢reate distrust all over the coun-
try ; but as far na Chicngo banks are
eoncerned, it will not hurt us much. The
fuilure of these stockbroking lirms in
New York will make no difference here.”

RKUWSPAPLR ADVICE.
YiREEr coon"

Cnicaco, May 15.—The Timoes anys,
editorally,: ** The Times advises its
readera in Chicago and the west, who
may think thoy see signs of grave danger
in the news from New York, to koep
cool.  There is nothing in the business
and industrial situstion of the country to
justily  serious  apprehensions,  The
fatlure of & dozen moraor lews disguised
gambling shops and their backers in Now
York 1s not in itself a circumstanco that
should or can materially silvel any legiti-
mate Intorest,  The country possesscs to-
day all the clements of woalth and  pros-
perity it had aomonth or a year sgo, The
furma and factoriea, their products, and
the atrong cunuing that produced  thein,
cannior be destroyed or removed hence
by any perburbation in New York,”

KEEI CAUTIOUS,

The Duily News, in an editorial, after
saying it is inevituble that thoe efloct of
the henvy decline in stocks and prodoce
cannot be confined to Wall strect and
that the assertion that it is a brokers'
panic cannot be true, proceesds as follows:
“Inconclusion,while we again draw abton-
tion to the confidence of our moneyed
men, we feel it our duty to warn our
readurs against indulging in over confi-
dence aud wo cannot closo without giving
wxpression to our fours, which wo balisvo
to be woll grounded, that the failure of
yestorday will not elose the list of com
mercinl disnstors,”

SKITE FLYING DANGEROUS BURINESS,

The Inter Oceun will concludo nn edi
torial pointing out the dangoer of hank
oflicials indulging in speculitions ws {0l
lows: “*There hus been sn unhealthy
atate of the stock markoet Tor two years
and it was about time for the clesring up
of the storm,  The great grain producing
and cattle growing wesl 18 prosperous,
fnrmers are having s good weeding thme;
cvorything in the agricultural line looka
butter now  than twoelve months ngo, —
Il vist must get down out of the eloudas
and bas eontont to tread on solid ground,
Kita liyin'.: 8 o dungerous business, and
shove all bankers, whether it be Ward,
[fisk, Eno, Suenevy or any other muan,
should steer elear of spoculations, all ol
which are outside of legitimate banking
flj,iL'l'Mi'rlll. "

A PAND

New Yonx, May 156.—The Suu thia
morping will say: ' Yusterday's panic on
Wil street was emphationlly & paunic
among gtock gawblers - pothing elss. 1t
didu't procoea from  failures mnong mer
chants nor from the withdreawal of credits
in mervantile circles.  1u begau, culi
poted  sod endad iu stock  speculations
and went no further,”

THE DHOOKIYN BANK

AMONG STOUK GAMBLERS,"

that he had no personal §

From the Tribune this morning: **The
news of the excitvment sud  falures in
Wall stroet eaused much alarm and those

in & xingle day, Hisbank, the Wascousin | interested in the financial instijutions ol
Murine and Fire iusuravce, hes s very fthud city feared lest they should be io-

firmer ; Juno closing at O}, July 67] to
b8,
OATH

dull at § lower ; June and Jjuly closed at
43}, and remained unchanged on the
afternoon board.

PROVISIONH

were sharply lower early, but recovered a
portion of the lost ground. Meas pork
cloared at 17 20 June, 17 374 July. COn
afternoon board a decline of 74e occurrod.
Lurd closed at 8 26 for June, 8 374 for
July. On the afternoon board July ad-
vanced to 8 40,

CATTLE,

Trado generally rather slow., There
was not that sharp demand for fair to
good cattle that there was on Monday
and Tueaday. Buyers for the dressed
beef trade and shippers seomed to want
to fill their orders out of thoe plentiful
supply of distillery cattlo on sale, paasing
by corn fed, Taken anltogether, however,
there was little or no change in prices,
There was an export ovder or two on the
market, and big eattle that would suit
seomed to be in bettor demand than yes-
torday. Butchera' stock remusins stoady
and unchanged.  Dusiness in swckers
and feeders continue light and prices un.
changed.

HOGH,

There wes & brisk demand on both
packing and shipping account, and the
best heavy sold at n slightadvanco durin

the merming, but later the demand (mmui‘
ofl and at the inwh prices were not as
strong as at the oponing; yot about all
had been once soid,  Thoso left over
were in the hands of speculators.  Sales
wore ab 85,00 (o G156, for packers and
shippers. A donblo deck n”l'hllmlui[-hi:nn
were sorted out of the 8615 lot that
would cost nbout £0,20; mssorted  light,
&0,060 to 6,00; sleipa and pigs 5,00 to 0,65,

SUERL,

The markot romnius 10 aboot the same
uneven and unsatisfactory condition as
previously roported; receipts, capecinlly
of scalawags and poor  stock, are meroans-
ing and there was s weak side to the
markot to-day; should the receipta in-
erense, prices sre liable to drop 60 Lo The
per hundred, as no fnotor islikely to kesp
up the prosent high prices,  Salos to.day
include 100 clipped serubs, averaging B2
pounds  at 84 00; 188 eommon  elipped,
averaging 74, at H 00; 90 common waooled,
averaging BO, ot DOTL to b 95; good
clipped, wversging B2, st 5 Th; 40 ditto,

nvedigo 8O, ns b 10
| ———
Base inll Yeswerday

At Now York Baltimore, 2; Brook-
lyn, 4, ;

At Altoona—Koyutone, 6; Altoons, 2,

At Toledo—"Toledo, H; Louisville 1),

At New York—DBuilalo, 0; New York,
4,

At  Chicago:- Ohieago  Unions, 8;
Washingtons, 2.

At Bt Louis:—5t, Lounis Unions, 7;

Baltimaore, b,

At Indianapolis:—Indisnapolis, 2; St,
Louis, 3,

At Fr, Weyng—Ft. Wayne, 2;
nw, i,

At New York—Alleghany, 2; Metro-
politan, 4,

At Providence

Hugin-

"'rovidence, £; Detroit,
3

At Boston—Boston, 4; Chicago, 2.
At Columbus, O, —Oinoinnati, 2;
umbus, 8,

At Cloeinnati—CQincionati Unions, 10;
DBoston Uniops, 11.
At Washington

ll.:kil:ﬂ, 12,
sSale af ‘Thoroughbred Uolts,
Lexinoron, May 14, A, Burgert sold
at Elmdori, noar here, to-day, 47 tha:
rouglibred colts and fillies for 840,280,
an nverage of $867 ; 24 colts, $25,100,
average $1,040 ; 28 Allies, §156,180, avur-
nga §UNO, .

Uol-

Washington, 8; Ath.

THE TRAGIC TRACK,

Horrible Acoident in Peunsyivania on
tbe Baltimore & Ohi,

R ——

Fatal Collision Between a Preight

and a Gra®  Tain,
— i

-]
From a Dozen to' g snty Laborers
Instantl; * illed.

A Car Gets Afl and Roasts
the Wound-™ 5 Death,

—_ -—

Hoadless, Armless and Legloss
Trunks Taken from the Wreek,

Sickening  Seones  at the Ghnetly

Wreek —The Onuse,

A RAILWAY HORROR,
MANUGLED AND BURNED,
Preesivna, May 14.—A  wost bound
freight collided with a gravel train on the
Baltimore & Ohlo one wile east of Con-
nellaville, botwoon 9 and 10 o'clock this
morning, A number of laborers, variouss
ly ostimated at from 12 to 20, wero killed
and many woro injured, The scons of
the disaster in on & sharp curve, just west
of the Speer sand works.  Thae fmi;sht
train was hoavily laden with ore. The
camp train consiatod of six cars and con-
tainod ahout fifty men from the Pitts-
burg Southern road, who wers on their
way to Ohio, Pyle Falls, to work ona
grading for a doublo track on the east end
of this division. Both trains were going
at a high rato of speed and came together
with a fearful erash, The engines re-
mained on the track and telescoped each
other into the amoke stack, but tho heavy
tonders jumped into the air and fell, the
freight tender upon its ongine, and the
gravel train tander back upon the first
cnr in the rear of it.  Hore was
A SUENE OF DEATH,
Six men wore killed outright in this\
car, and four others fastened down by
the timbers and were rosted to death, the
oar ontching fire from an overturned
stoveand burning up before the stupefied
survivora could comprehend the awful
situation of their shrieking companiona,
Threo men eacaped from tho car. The
wrack itaelf wans a ghastly sight. The
tender of the freight engine stood 30 fest
in the alr, at the side of the iron car that
was burned and could be seen sitting
amid the glowing embers, twisted iron
rods and dead ashes,
THREE GRINNING SKBLETONS,
one sitting bolt upright, apparently
peering into the flames that had smoth-
ered out his life s well as that of his
companions. 1t is imponmsible at this
writing to get a list of the dead and
wounded. At noon a large force of shop
hands were on the gmunrs ox i
the flames and o wrecker was at wor!
pulling the debria away and rescuing the
charred remains, The burned trunks of
four victims have just heen taken out,
Across the breast of one a white un
singed spot contrasts strangely with the
blackened surroundings, The spot was
where the heavy timbers had caught
him and held him in the grip of fate un-
til the flames left nothing but
HEADLESS, ARMLESS AND LEOLESS TRUNK.
The remaina were reverently placed on
a bonrd, carried aside, and laid down up-
on the green grass spotted with purple
forest flowers, A lean sand hungry look.
ing mountain dog snuffed the roasted
flesh, and licking his chops, descended
upon the remainy; fortunately he was dis-
covered and driven away. 1t is expected
the wreek will be cleared up this evening.
The officials decline to say who is to
blame, but the popular opinion puta it on
the train runners, Tcmay have been
n mistaken understanding of orders,
The true cause will not ba known for a
day or two, Meantim , an investigation
has been ordered,
FIFTEEN

VICTIMS,
Pirrsnuna, May 14, When the wreck
wius clonred away it was discovered that
12 porsons had been injured snd 14 mora
missing. The hodies of ten of those mis-
sing were recovered, Tho others are
supposed to have besn complotely con-
sumed.  OF those recovered ouly two
wore partially identified, The others
were burned to shapelessnoss, One of
the injured died on the way to the hos-
pital, making 15 deaths,

| —————

The Donver Railway War,
Dexven, May 14 —The war on east
passenger vates continues, Crowds throng
the strects in front of all the uptown
oflices. The following rates wero bul-
lotined this morning : “Missouri river,
south, distance G35 miles, $3; St Louis,
§01 Chiengo, 87; New York, £25. Pro-
portional rates to other eastern pointa,”
It is ntated scalpors are selling New York
at §20.

Desver, May 14 —10 t, m.—FPassen.
per vates on all the roads will be
restored to-muorrow morning.
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